MOHAMMED   AND    CHARtEMAGNE

also to lend money at interest, as we find him lending it to the
Bishop of Verdun; to pay pensions, as we might pay them by
cheques on a current account, to needy ecclesiastics; to provide
Saint Amand with money when he went forth to convert the
Franks; to buy peace from the Barbarians, as did Brunehaut;1 or
to cover the apse of Saint Denis with silver, as Dagobcrt did;
to purchase missoria from Constantinople; to defray the expenses
of the chancellery and the scola, etc. etc, I agree that some part of
these immense resources may have been furnished by the booty
taken from conquered Germans and Slavs, by the Byzantine sub-
sidies, and by the tribute paid by the Goths after Thcodoric's time,
and later still by the Lombards,2 but even all this does not suffice
to explain their abundance. In my opinion, commerce alone could
have brought this continual stream of gold into the West, We
must therefore conclude that it was very much more important
than has hitherto been believed, and above all \ve must refuse to
admit that it can have been restricted to the importation of goods
against cash.

Some have attempted to explain the accumulation of gold in
the kings' treasuries by supposing that all the gold in die country
came into their possession. Prou,3 in support of this theory, cites
a law of the Emperors Gratian, Valentmian and Thcoclosius, which
prohibited the payment of gold to the Barbarians, But it is evident
that this law could not have been enforced in the case of Barbarians
who were independent of the Emperor, According to Luschin,
the stock of gold in the possession of the Barbarian kings would
have consisted of Roman coins and goldsmiths' work. If this had
been the case, we may be certain that the gold reserve of Gaul
could not have been maintained from the dine of Clevis to that
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